LCH

SwapClear: Committed to APAC

Global liquidity benetfits regional markets

LCH SwapClear continues to be the CCP of choice for delivering
access to global cleared OTC Rates markets. Our services in Asia
Pacific (APAC) continue to grow, now with 14 APAC direct members
and over 140 clients.

In 2023, a record number of clients cleared an APAC-based currency,
which has contributed to the new highs in trade volumes seen for
APAC-based currencies.

Trusted partner for APAC clearing

[.2m >350

Record total trades cleared from Clients that registered an
APAC-based currencies in 2023, APAC-based swap in 2023
up 22% vs 2022

US$88.6trn US$3.2trn

Total notional registered from Client JPY notional in
APAC-based currencies in 2023, 2023, up 68% vs 2022, the
up 44% vs 2022 highest level in seven years

Continuing to support APAC markets

This year, SwapClear has grown its global
offering and expanded its presence across the
APAC region.

Beyond 2023, through our continued investments
in regional products and services, APAC firms can
continue to derive incremental value.

2023 achievements

1. SGD SOR and THB THBFIX conversion completed

2. 24x5 release: Extended SwapClear
opening hours

3. OCBC joins LCH SwapClear as direct member

4. UOB joins LCH SwapClear as direct member

5. Record trade count from Chinese clients
(+123% YoY)

6. Bank of China (Hong Kong) becomes first Asia
based Chinese bank to offer client clearing

7. SGD collateral eligibility continues to support
local markets

Deeply liquid and diverse markets

QUARTERLY VOLUMES (APAC CCYs)
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https://www.linkedin.com/posts/lseg-lch_ocbc-announced-today-that-its-headquarters-activity-7111031663152824320-fpZe/?utm_source=share&utm_medium=member_desktop
https://www.linkedin.com/posts/lseg-lch_swapclear-forexclear-clearing-activity-7114881698487554049-5aYC/?utm_source=share&utm_medium=member_desktop
https://www.linkedin.com/posts/lseg-lch_lch-swapclear-liquidity-activity-7101699993593417729-YNtL/?utm_source=share&utm_medium=member_desktop%E2%80%8B
https://www.linkedin.com/posts/lseg-lch_lch-swapclear-has-successfully-completed-activity-7066382552785162240-Zyaa/?utm_source=share&utm_medium=member_desktop

APAC activity 2023 YTD NOTIONAL BY CCY (APAC CCYs)
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2023 has seen strong growth across the

N . 5% 3%
majority of APAC volumes, particularly

for AUD, JPY and NZD, with over V

350 clients live and US$89trn notional

registered in 2023 (up 44% vs 2022). 1%
1% 3%

Whether a participant trades one of

these currencies, or has a global multi- 1%

currency portfolio, we cater for a range
of OTC clearing needs.
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Supporting our APAC TRADE VOLUMES FROM APAC FIRMS

members and clients Trade count (1,000)
120 -

Activity from our APAC members and 100

clients highlights the importance of

being able to clear multi-currency 30 |

portfolios, with non-APAC currencies

accounting for ~40% of trade volumes 60 |

cleared in 2023.

We connect customers to a truly global 40 1

pool of liquidity, delivering unrivalled

execution depth along the curve and 20 1

across a range of currencies. This o

enables them to potentially benefit
from significant capital, margin and
operational efficiencies.
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POST Contactus  Email Ichsales@lseg.com
TRADE Website Ich.com/services/swapclear

Disclaimer

This document has been provided to you for informational purposes only and is intended as an overview of certain aspects of, or proposed changes to, the SwapClear, Listed Interest Rates,
SwapAgent and/or any other service provided by LCH Group Holdings Limited (“LCH Group”) or any of its group undertakings (group undertakings shall be construed in accordance with
section 1161 of the Companies Act 2006; each an (“LCH Group Company”).

LCH Limited is supervised by the Bank of England within the UK regulatory framework, registered as a derivatives clearing organisation with the U.S. Commodity Futures Trading
Commission (“CFTC”) and recognised as a third-country CCP under Regulation (EU) No. 648/2012 of the European Parliament and of the Council of 4 July 2012 on OTC derivatives, central
counterparties and trade repositories (‘EMIR”). LCH S.A. is regulated and supervised in France by the Autorité des Marchés Financiers, the Autorité de Contréle Prudentiel et de Résolution
and the Banque de France, authorised as an E.U. CCP under EMIR, registered as a derivatives clearing organisation with the CFTC and as a clearing agency with the U.S. Securities and
Exchange Commission. LCH Limited and LCH S.A. also hold licenses or authorisations in other jurisdictions in which they offer their services. More information is available at www.lch.com.

The relationship of an LCH Group Company with its members is governed solely by its rulebook and certain other ancillary documentation, as applicable. This document does not, and does
not purport to, contain a detailed description of any aspect of a service provided by an LCH Group Company or any other topics discussed in this document, and it has not been prepared
for any specific person. This document does not, and does not seek to, constitute advice of any nature. You may not rely upon the contents of this document under any circumstance and
should seek your own independent legal, investment, tax and other advice. The information and any opinion contained in this document does not constitute a recommendation or offer with
respect to any derivative contract, financial instrument, security or service. No LCH Group Company makes any representation, warranty, condition or guarantee (whether express or implied)
that the contents of this document are accurate, complete or up-to-date, and makes no commitment to offer any particular product or service. No LCH Group Company shall have any liability
for any losses, claims, demands, actions, proceedings, damages, costs or expenses arising out of, or in any way connected with, the information contained in this document, except that
each LCH Group Company accepts liability that cannot be excluded by applicable law.

Copyright © LCH Limited 2023. All rights reserved. Copyright © LCH S.A. 2023. All rights reserved. LCH SwapClear, LCH CDSClear, LCH ForexClear, LCH RepoClear, LCH EquityClear, LCH
SwapAgent and €GCPlus are registered trademarks of LCH.
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