
LCH SwapClear connects buy-side market participants to a truly global pool of liquidity, providing broad 
clearing choice across a wide range of currencies. This allows our clients to tap liquidity whenever and wherever 
they need it, and to potentially benefit from significant capital and operational efficiencies.

Client Clearing at 
LCH SwapClear
Partnering with the Buy-side

A TRULY GLOBAL SERVICE RECORD BUY-SIDE ACTIVIT Y

27
currencies  
cleared

2.2m
client trades 
registered in 2021,  
up 22% vs 2020

>90%
share of cleared 
notional outstanding* 

76%
of active clients 
compressed a trade  
in 2021

59
clearing brokers 
covering clients in every 
time zone

1.9m
client trades 
compressed in 2021,  
up 17% vs 2020

>900
clients from  
75 countries with an 
open position 

754k
client trades  
outstanding at  
end-2021

KE Y BENEFITS

01. Smooth LIBOR to risk-free 
reference rate (RFR) transition 
management – CHF, EUR, GBP 
and JPY conversions completed 
in 2021

02. Rigorous risk management 
underpinned by state-of-the-art 
risk models for the calculation 
of margin  

03. SwapClear's suite of tools, 
including portfolio  
optimisation, caters to our 
clients' clearing needs 

*Market share according to H1 2021 BIS Survey: https://stats.bis.org/statx/srs/table/d7?f=pdf

https://stats.bis.org/statx/srs/table/d7?f=pdf


DISCLAIMER This document does not, and does not purport to, contain a detailed description of any aspect of a service provided by LCH Limited (“LCH”) or any other topics discussed 
in this document, and it has not been prepared for any specific person. This document does not, and does not seek to, constitute advice of any nature. You may not rely upon the 
contents of this document under and circumstance and should seek your own independent legal, investment, tax and other advice. The information and any opinion contained in this 
document does not constitute a recommendation or offer with respect to any derivative contract, financial instrument, security or service. LCH makes no representation, warranty, 
condition or guarantee (whether express or implied) that the contents of this document are accurate, complete or up-to-date, and makes no commitment to offer any particular 
product or service. LCH Group shall have no liability for any losses, claims, demands, actions, proceedings, damages, costs or expenses arising out of, or in anyways connected 
with, the information contained in this document. LCH  is supervised by the Bank of England within the UK regulatory framework, registered as a derivatives clearing organization 
with the U.S. Commodity Futures Trading Commission (“CFTC”) and recognized as a third-country CCP under Regulation (EU) No.648/2012 of the European Parliament and of the 
Council of the 4 July 2012 on OTC Derivatives, central counterparties and trade repositories (“EMIR”). More information is available at www.lch.com. 
Copyright © LCH Limited 2022. All rights reserved. SwapClear is a registered trademark of LCH. 

SUPPORTING BENCHMARK REFORM

RELIABLE, STABLE, PROVEN RISK MANAGEMENT

CONTACT US

Email LCHSales@lch.com             Website  www.lch.com/services/swapclear

LCH supports benchmark reform across all currencies. We 
continue to work in collaboration with our market partners 
to deliver innovative clearing solutions that provide 
liquidity and accelerate adoption of the RFRs.

Our commitment to supporting buy-side clients through 
the adoption of new RFRs is evidenced by the strong 
growth in RFR volumes cleared at SwapClear in 2021.

SwapClear is currently consulting with the marketplace on 
USD LIBOR transition.

SwapClear’s robust margin models are designed to provide stability and predictability in all market conditions. This resilience is 
especially important during periods of heightened market volatility.
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LIQUIDIT Y SPE AKS VOLUMES

LCH continues to be the CCP of choice for delivering access to global liquidity. Trade volumes and long-dated risk have seen 
strong growth over the past year, contributing to the deep liquidity pools available to clients at SwapClear.
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http://www.lch.com
http://www.lch.com/services/swapclear

