
€ GCPlus, LCH’s triparty basket repo clearing service, allows you to increase capital and 
operational efficiencies. This helps you better manage your Euro cash liquidity, which is especially 
important given the ongoing impact of regulatory capital requirements. 

€GCPlus is available through LCH SA and provides you the flexibility to pool general collateral trades that 
fit eligibility criteria from two baskets of debt. The service requires members to have a Euroclear Bank or 
Euroclear France account to transact on €GCPlus.

By clearing with LCH SA, you benefit from a Eurozone solution that provides the risk management expertise and scalable 
infrastructure of the market leader in fixed income. Other benefits include:

Cash lenders or borrowers transact anonymously via leading electronic platforms BrokerTec, MTS or tpREPO. Also, bilateral 
trade matching is available through ETCMS. Any trades that are matched are then sent to LCH SA for registration and clearing. 
Euroclear allocates collateral for timely and accurate delivery versus payment.

€GCPlus
A More Efficient Way to Manage Cash

KE Y BENEFITS

HOW IT WORKS

PRODUCT SNAPSHOT

Post-trade 
anonymity

Automated collateral 
management provided 
by Euroclear

Potential for refinancing 
through Banque de France 
for French Banks

€GC Plus

Repo Rate Fixed

Maximum Term 2 Years

Minimum Term 1 Day

Start Date Same Day (min) to 30 Days (max)

Repo Rate Accrual Convention Exact/360

Repo Interest Paid Return Date

Minimum Contract Size €1 Million

Order Books Broker Tec, MTS, tpREPO

Trade Matching ETCMS



At RepoClear, we work closely with our market partners to deliver solutions that meet our members’ and clients’ evolving repo 
clearing needs. Recent innovations, developed in response to customer demand, include:

New cut-off time for 
same-day trades, 
extended from 12:00 CET 
to 14:30 CET

Combined €GCPlus and RepoClear 
service with one default fund, one 
set of margins and one extended 
liquidity pool2

Easy-to-trade solution 
that simplifies basket 
allocation limits1

There is a dedicated default fund for €GCPlus, with a default management process designed to protect non-defaulting members 
against potential losses.

WHAT ’S NEW?

DEFAULT MANAGEMENT

DISCLAIMER This document has been provided to you for informational purposes only and is intended as an overview of certain aspects of, or proposed changes to, services provided by LCH Limited (“LCH”). 
This document does not, and does not purport to, contain a detailed description of any aspect of an LCH service or any other matter set out in this document, and it has not been prepared for any specific 
person. This document does not, and does not seek to, constitute advice of any nature. You may not rely upon the contents of this document under any circumstance and should seek your own independent 
legal, investment, tax and other advice. The information contained in this document does not constitute a recommendation or offer with respect to any derivative contract, financial instrument, security or 
service. LCH makes no representation, warranty or guarantee (express or implied) that the contents of this document are accurate, complete or up-to-date, and LCH makes no commitment to offer any particular 
product or service. LCH shall have no liability for any losses, claims, demands, actions, proceedings, damages, costs or expenses arising out of, or in any way connected with, the information contained in this 
document, except that LCH accepts liability for personal injury or death caused by its negligence, for its fraud or wilful misrepresentation, and for any other liability which cannot be excluded by applicable law. 
LCH Limited is supervised by the Bank of England within the UK regulatory framework, registered as a derivatives clearing organisation with the U.S. Commodity Futures Trading Commission (“CFTC”) and 
recognised as a third-country CCP under Regulation (EU) No. 648/2012 of the European Parliament and of the Council of 4 July 2012 on OTC derivatives, central counterparties and trade repositories (“EMIR”). 
LCH SA is regulated and supervised in France by the Autorité des Marchés Financiers, the Autorité de Contrôle Prudentiel et de Résolution and the Banque de France, authorised as an E.U. CCP under EMIR, 
registered as a derivatives clearing organisation with the CFTC and as a clearing agency with the U.S. Securities and Exchange Commission. LCH Limited and LCH SA also hold licenses in other jurisdictions 
in which they offer their services. More information is available at www.lch.com. Copyright © LCH Limited 2022. All rights reserved. The information contained in this document is confidential. By reading this 
document, each recipient agrees to treat it in a confidential manner and will not, directly or indirectly, disclose or permit the disclosure of any information in this document to any other person (other than its 
regulators or professional advisers who have been informed of the confidential nature of the information) without the prior written consent of LCH.

CONTACT US

Email   repoclearclientserviceSA@lch.com      Phone   +33 1 70 37 65 85      Website   lch.com/services/repoclear/eugcplus

1Go live targeted mid October 2021 subject to regulatory approval
2Go live targeted H2 2022 subject to regulatory approval

Defaulter’s Mutualised Default Fund Contribution

Up to 25% of EMIR/EBA minimum LCH SA Net Capital Requirement share across all services

Other Clearing Services €GCPlus Clearing Services

Service Continuity Assessment

Minimum Deposit + Defaulter Margin
(Total Inital Margin + Triparty Interest Repo Margin + Concentration Risk + Margin + Sovereign Risk Margin + Wrong Way Risk Margin)

Loss distributions & close-out €GCPlus services

Non-defaulters mutualised €GCPlus Default Fund

Default Fund Replenishment/Assessment of €GCPlus Default Fund
Defaulter Margin

Funded Capital

LCH SA Capital

Assessment/Service Continuity/Close-out

01. 02. 03.

Basket 1 (LCR equivalent)  
Contains a range of debt from ECB liquidity classes (L1A, L1B 
and L1C) with a rating higher than A- for government bonds 
and AA- or greater for other securities.

THE BASKE TS

Basket 2 (ECB restricted)  
Contains a broader-based set of securities with ECB liquidity 
class L1A, L1B, L1C and L1D (including all basket1 securities), 
with issuance rating greater than BBB-.
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